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hwybwddwpp  pwpép  Jdwlwpnuynd  suwynpdwl, huswbu  uwb  ubpphu
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wlowpd gnyph qubiph  wunptwuwlwu, puwlwunu bogpundwt  wwjdwuubpnd
shtwpwpnipjwt U wnuwmbunigywt  hwpwlhg nnpuubpnd wéh,  wwhwuowpyp
pnywgdwl ni qguwuyndwiht wgnbgnipniuutph dbwynpdwu, ubppht nu wpunwphu
wwhwugwnyh L woluwwnwuph ontywih wwjdwuubph wpwg denddwb, huswbiu twl
hwdwluwphwjht Wwhwuswnpyh nwunwndwu hbnwulwph, M Ynndhg ubpdniddwu
ulnwunwpunubiph  fuunwgdwt  hwywuwlhwu  wagnbgnieyniuutph bW <& nhuyp
hwybwddéwpp  hpduwpwp  WJwqiwu  hbn Juwywd  nhulybpp:  Lodwd
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wunpnaniejwu nt nhuytph wwjdwuubpnd, hwdwtuwphwiht nunbuwlwu wép b npw
htnwulwpp wunpbwuwpwp Junpwpwgt) bu: Uwutwynpuwbu® LUL-nd <LU wép
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suwynpyty £ wyblh Yugniu dwlwpnwynd: Uhwdwdwuwy, wofuwwmwuph ontwih
wmwppbp gnighsubiph hwdwnpnudp, puswbu  bwlb Jupwynpdwu  wéh  nbdwbiph
pnywgniu nt wnunbunipjwt  wnwudpt  hwwnjwdubpnd  dwdybunwug  Jwnpybph
wbuwlwpwp Yonh qquih wybugndp Yupnn Gu Jywjt; wwhwuowpyp wwjdwuubph
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Ywpnn L wpnwhwjinb)  nunbunpjwu  gbhpnwpwgwsd  Yhtwyh  wunhbwuwywu
Ywpgwynpnuip: Uhwdwdwuwy, wugwnd gnyph ontyujnid b phtwtvwlyw hwindusdnud
nhunwplynn qupqugnuiutipp upnn Gu Jyuyby bwl Yunniggudpwiht fuunhputinh
funpwgdwu dwuptu: Ujnw Ynndhg' hpwyhbwyh upnuip Ubpawynp Uplbpnid, wnujwqu
Ywpbwdwdybin hwwndwdnd, Jwupnn £ npnpwyp npulwu wgnbignipgnit niubuw
Mnwwunwuh wnunbunpjwu pw' ywdwuwdnpwsd nnuwlwu twyeh tyundwdp
wwhwgwnlh b qubiph qquiih wény:

Cwyybtinnnt  dwdwuwlwhwwndwsdh  wnweoht  Ytuht  hwdwoluwphwiht  quwéu
wunhbwuwpwp nwunwnb] b, wunthbnb wybuwgl] wnwdbuwwbu wpnwgniting
Fubpquyhpubiph qubpph Yupny wép: UWWL-nwd bW 5S-nwd 12-wdujw, huswybu twle Ynownn
qubpny punipwgpynn wwpwupubph W Swnwjnyeniuubph quwép owpniiwyt] L
duwynpyt phpwiuhg fwwbu pwpdp Jwlwpnwubpnud: Cupwghy wwpyw wnwehu
Yhuwdjwynwd  dhowqquiht  wwypwupwhnwpwjht b hwwnjwwbu  wWwpbuwjhu
wwpwupubiph oniwubipnd qubipp, phuswybu twl npwug nwnwunnuywunyesniu
fwwbu wébp Gu U wnwohluwynd  Ywfudwd Yhubu  Ubpdwynp  Upubjpnd
hwlwdwpwnygjuwu wbnnnuyginiupg b pungpydwu  dwywiubphg: Glubing  updwsdhg'
hwoybiunnt mwpjw pupwgpnd wpwnwpht hwnjwdhg << nunbunieiniu thnfuwugybip
tu hhduwlwunw quwbwihu wanbgnieniuubp’ dwutuwlhnpbu dendyting << npwdh
thnfuwpdtiph wujwuwlwu wpdunpdwdp:

“hwwplyynn  wwpdw pupwgpnd  Kwjwunwund - nbnbuwlwt - wép L
wlwhynigyniup qquihnpbt wpwqugt) BU* dbwynpybiny Bpluwpwdwdybn Yujnu wbh
quwhwwnynn gnigwuhohg pwpdp  dwlwpnwynd:  Sunbuwlwu  pwpdp  wbhu
owpniuwlby £ qquihnpbt bywuwnb) shtwpwpnipjwu b dwnwjnyeniuubph 6ninkpp’
hhduwlwunw  wwhwuswpyh purqwjudwdp swpdynn dp owpp bLupwdnintipnd
wpdwuwgnywd pwpdp waép, husu nintiygyt £ bwl ubipdnddwt b dwupwdwfu wnlwnpp
qquih wywhqugdwdp: Uw Yupnn £ yyuyby wwhwugwpyh wwydwuttiph npnawlh
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pnthbph Jwpdwybwpubph, huswybu  vwb 2026 pqwlwuh  hnwydwphg
pniddwnwineniutbph  qubph  pwpdpwgnwiutpp: Upwdwdwuwy, 2025 .
ubwwbdpbphg tywuwnyb) £ hpduwlwund wpunwpht ywhwuswpyh uywundwdp Jd6d
qquyniunieintu niubignn npn2  dwnwynipjniutbiph, dwutwynpwwbu' hjniqpwungubiph,
nbunnpwuubiph, quwéh wpwqwgnud, husp hwdwnpbih £ gpnuwopowihtu  hnuptiph
wybwgdwu htinn: Wnnthwuntipd, dwnw)nyeniuutiph qguwép swpniuwynd £ duwynpyby
prhpwfuht dnun' 2.5-3% dhowlwjpnid:

Puwywunu quwép, nph Ywqdnd s6U ubpwnnd  ubgnuwiht  wwpbuwhu
wwpwupubpu  nt Ywpgwynpynn  Swnwjnigniuubpp,  owpniuwlbp £ npulinpb)
wpwgwgdwu dhwnwubp' hnwhuh npnpjwdp duwynpdting phpwiuhg pwpdp' w/n
4.9% dwywpnwynwi: Puwlwunu quwéh Yunnigwdpnd hhduwlwund qquih wé k
wpdwuwgnyty ns  ubignuwiht wwpbuwht - wwpwupubph b sywpguynpynn
Sdwnwjnueyniuubph qubph Jwuny: Uwutwynpwwbu' Jtipoht wdhuubpht wpwaqwgh) b
«lwgwpniybnbu b dwywpbinbu», «Uhu» U «Ywpuwdptpp» wwypwupwiudpbph quwén,
husp dEdwwbu wwjdwuwynpyws k huswbu wpunwpht b ubppht wnwownyh wnwudhu



gnpdnuubipny, wjuwbu t| wwhwugwpyh gnpdnuubpny: Uhlunyu dwdwuwy, puwlwunu
quwéh nwnppbiphg «Otuwfununwiht wpnwnpunbuwyutipy b «Uynhnwiht fudhgputin»
wwpwupwfudpbph qubph wép hwoybinnt dwdwuwwhwndwdnd Ypb £ 2025 p.
wyghquihti  hwpyh  npnypwswithtiph — thnthnfunipjwt quwéwiht - wqnbgniejniup
duwynpybiny << 4P quwhwwnwlwuh onipg:

Cwoybnnt dwdwuwwhwndwsénd ny wpnmwhwubh Ynpn qubpp hunbipup, npp
ubippht nuwnbunejwt wwjdwuubipp puniewagpnn Yuplnp gnighs £, wpdwuwant) £
npnawyh  wpwqwgdwt Jdhwndubp' hnuhupt uwynpdbing << YR uwhdwuwd
rhpwluhg pwpdp' w/n 3.7% Jwywpnwynud:

Yowwunpllip 3

Lunpytipn dwdwbwlpwhunpuénd punhwamp quwéh wpwqugdwup hhdowwumd bwwupby F ng ubgnuugh
wuwpbbughtt wwypwupubph qubph wép
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Unpynipp’ 33 4Y, 33 UL hwadwplutp



Unynuwly 1

Ushnp Lywuwnnwdip

uywnnnulwu | quwép, % | quwéhy, n.y.

wdpjninniy,
‘12 02’2 p’}’ - 2026 p. 2026 p.

Uypwupwjudph wujwunuip

hniuhu hniupu
Fuwlywunu qguwé 77.2 49 3.8
Swguwpnyytntl b dwdwnkntu 7.4 2.8 0.2
Uhu 10.7 12.5 1.3
3nintp LW Gwpwbp 2.0 4.6 0.1
Swpwn 0.5 -0.6 0.0
LUwplwdebpp 4.2 7.5 0.3
Uynhniwyht fudhg putin 2.0 8.3 0.1
Oluwhununwht wpunwnpwuntuwyubn 3.0 6.9 0.2
Swghtun 2.1 3.5 0.1
Una2hy 1.2 2.1 0.0
UtLugwnw)hu uwpptp 0.7 1.6 0.0
Jdwnbhp 49 1.8 0.1
OnwjhU Jwpnwuwnwp tinpwluwnpunh Swnwyjnie)ntu 1.5 0.7 0.0
Udpnywiinnp Swnwjniejntu 2.7 6.0 0.2
dwuwnwgh Yownynn yupdwdwn pugnighy 27 14 01
pLUwywwnbnhukph hwdwp
NGuwnnpwultp b hynpwungutp 2.4 41 0.1
Utgnuwjhu ywptuwjhu wwypwupubp 9.8 11.3 1.2
ant 1.3 29.9 0.3
Upabp 3.3 16.8 0.7
Pwlgwnbntl 5.3 3.1 0.2
Yuwpgwynpynn Swnwjniejntilitp 13 0.5 0.1
Uwpwlpltnh b dwnwjniejnillbph wy| fudptn
Lbkpdnisdwd wwptuwyhu wwypwlpltp 14.5 4.2 0.6
StEnwlwl wpwnwnpnipjwl ywptlwiht wwypwlupltp 20.0 9.6 1.9
yupqwynpynn Swnwjnipniiltp 20.7 3.6 0.7
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Unyniuwly 2

U2hnp 12-wdujw quwép, %

uwwnnnuluwl
quidpyninnid,

2025 p., % 2025 p. 2025 po. 2026 p.
ubwunbdptp nGywnbdptp dwpun

Uwpwlpwhudph wujwundp

2026 o.
hntuhu

Fuwywunt guwé 77.2 3.5 4.3 4.7 4.9
Swguwpnyytntl b dwdwnkntu 8.2 4.6 3.9 3.6 2.8
Uhu 10.8 3.6 7.9 9.4 12.5
3ninkp LW dwnwtp 2.3 12.8 6.8 7.5 4.6
Swpwip 0.5 -8.9 1.1 2.8 -0.6
Ywelwdetnp 4.3 2.0 6.1 7.9 7.5
Uynhniwyht fudhg putin 2.0 4.7 5.6 6.9 8.3
Ofuwfununuwiht wpunwnpwwntuwyubn 2.5 8.3 8.7 9.7 6.9
Swgniun 2.0 -1.9 -0.1 1.7 3.5
Unahy 1.0 -0.1 1.0 0.4 2.1
UGugwnuwjhlu uwpptp 0.6 2.8 -0.2 -1.3 1.6
Jdwnbhp 5.1 -0.4 -0.3 -1.2 1.8

bfgﬁmﬂmmwmw” wpuwliuynninh 15 19.4 26.6 13.9 0.7
Udpniwwnnp Swnwijnie)niu 2.7 4.3 2.7 6.1 6.0

mﬁ;}‘::;}‘;gﬁ&gﬁ&i”ﬂ%ﬁ; ﬁ‘:‘uﬁlgﬁrﬁ' 2.7 5.9 3.5 2.4 1.4
NGunnpwultp W hynipwingutn 2.2 2.0 2.9 4.3 4.1

&ﬁ:&‘ﬁ‘g}‘hﬁ“‘"l’"“"m 9.6 6.3 -2.8 7.3 11.3
ant 1.3 -3.0 7.2 30.1 29.9
Ungtin 3.1 12.4 0.7 5.6 16.8
Pwlgwnbntl 5.1 2.4 -7.5 3.1 3.1

Yuwpgwynpynn Swnwjniejntilitp 13.2 25 1.9 0.1 0.5

Uwpwlplbpp b Swnwynyeymlitph wy fudpbp

Eﬂ‘:&f&‘é‘l" wuiptluyhl 15.4 6.5 5.3 5.5 4.2

iﬂ;‘{:ﬂ;ﬁ%ﬁ"ﬂ‘ﬂgﬁﬁ? 19.8 45 7.7 8.5 9.6

Qquipquwynpynn Swnwynipyniilitn 20.6 2.8 3.8 4.3 3.6
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